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Daily Dossier 

13th June 2018 

Outlook 
The Nifty ended 0.13% up at 10856.70. It opened on a stronger note 

but remained stuck in a narrow price band towards ending the session 

on an indecisive note. Candle pattern suggests, it may again retest 

down side pivotal support placed around 10,800 levels. Failing to sus-

tain above critical resistance placed around 10,880 levels, day’s high 

was 10,893, makes it a valid resistance. Hence, staying cautious on rise 

is advised. Nifty intraday trading range is expected to be 10,880 to 10,800.  

 

On the Nifty hourly chart; triple top formation in RSI while price continues making higher highs is 

pointing towards negative divergence, which may lead to an intraday correction towards 10,800 levels. 

 

Nifty patterns on multiple time frames show; it opened on a positive note but finally ended nervous. 

Candle pattern suggests, it may again retest downside critical support placed around 10,800 levels. Con-

sidering the broader trend, we prefer buy on dips. 

 

Nifty Crucial Supports & Resistances for tomorrow- 

Supports- 10800, 10750 Resistances- 10880, 10920 

Jaydeb Dey 
Jaydeb.dey@smifs.com 
Deepankar Saha 
deepankar.saha@smifs.co.in  

Top Stock Drivers For The Day 

Name News/Views Impact 
 
 
 
 
 
Tata Power Company 
Ltd. (CMP:77.05) 

  The following news came after market hours and the stock is likely to react tomor-

row: 

 

Tata Power renewables signs PPA with GE for 5MW Solar Projects 

  

Open positional calls- 

 

Positional T+2 Sell- 

Equity segment price- ONGC@171.50, 

TGT-165.50, SL-174.50 

Future Segment price- ONGC Fut@172, 

TGT-166, SL-175 

Nifty Intraday Chart 
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Intraday Chart of Sensex FII Derivatives Flow (In Crore)  13-06-2018 

Institutional Flow (In Crore)  13-06-2018 

Market in Retrospect 

Energy Markets 

Market Turnover (Rs. Crore)  13-06-2018 

NIFTY Top Gainers 

NIFTY Top Losers 

Bulk and Block Deals 

Instrument Purchase Sale Net 

Index Future 1890.18 2187.66 -297.48 

Index Option 55046.43 55291.21 -244.77 

Stock Future 10305.39 10217.06 88.33 

Stock Option 7022.85 7148.41 -125.56 

Institution Purchase Sale Net 

FII 4765.75  4836.52  -70.77  

DII 4093.19  3606.41  486.78  
Name Last Previous 

NSE Cash 29082.3  27770.94  

NSE F&O 693000.92  613694.61  

BSE Cash 3,519.59  2,837.61  

BSE F&O *NA 0.60  

Name %5D Day Vol Avg 5 Day Vol %1D 

Dr. Reddy'S  15.09     2,580,254      1,078,255  3.00 

Cipla  8.11     4,657,712      3,038,715  2.65 

TCS 2.42 5.70     5,370,983      2,804,333  

Lupin 1.98 13.23     6,576,519      3,886,448  

Hindalco  1.81 1.25     5,976,795      7,191,284  

Name %5D Day Vol Avg 5 Day Vol %1D 

Bharti Airtel  1.08     6,698,891      4,699,934  1.31 

Bajaj Finance 3.26     1,095,372      2,009,347  1.34 

Zee Enterprise 1.43 1.12     1,664,214      2,079,771  

Adani Ports  1.56 1.88     2,529,140      2,176,131  

Tata Steel  2.14 2.10     9,060,032      7,170,155  

https://www.nseindia.com/products/content/equities/equities/bulk.htm 

http://www.bseindia.com/markets/equity/EQReports/BulknBlockDeals.aspx 

Benchmark indices Sensex and Nifty 50 closed flat as investors 

eyed the outcome of FOMC meeting. Both the key indices 

traded higher for the most part of the day led by Pharma and 

IT stocks but erased gains in the last hour of trade as HDFC 

Ltd, HDFC bank, ITC and Bharti Airtel declined.  Shares of 

telecom companies declined as much as 6% after Reliance Jio 

introduced an offer of giving more data to users. Nifty ended 

0.13% higher at 10857, while Sensex closed 0.13% higher at 

35739. 

Nifty Midcap and Nifty Smallcap indices were down by 0.35% 

and 0.21% respectively. Sectorwise Nifty PSU Bank, Nifty IT 

and Nifty Pharma indices outperformed, gaining 1.48%, 1.26% 

and 0.88% respectively, while Nifty Media, Nifty FMCG and 

Nifty Metal remained under pressure. 

Stock wise Dr. Reddy’s Labs, Cipla and TCS were the top 

gainers with 3.00%, 2.65% and 2.42% respectively. While, Tata 

Steel, Adani Ports, and Zee Entertainment were the top losers 

declined by 2.14%, 1.56% and 1.43% respectively. 

Name Index Net Chng %1D %5D %1M %3M %1Y 

NYMEX Crude 66.24 0.10 0.15 2.36 6.28 9.14 42.62 

BRENT Crude 75.94 0.09 0.12 0.81 1.26 18.67 49.78 

Natural Gas 2.94 0.00 0.00 1.48 4.04 1.17 0.93 

*Data not updated till 6:10pm 
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Indian Indices Global Indices (Updated at 4:30 pm) 

LME 

Bond Markets 

Freight 

Currency 

Agro Commodities 

Name Yield Net Chng %1D %5D %1M %3M %1Y 

US  2.95 0.01 0.31 0.68 0.60 3.83 33.50 

UK 1.38 0.02 1.50 0.44 4.37 7.20 33.59 

Brazil 6.08 0.03 0.53 6.31 16.97 24.89 26.45 

Japan 0.05 0.00 0.00 1.82 14.89 1.89 15.63 

Australia 2.78 0.03 0.93 0.54 0.14 1.00 15.76 

India 7.93 0.03 0.40 0.16 2.68 3.67 22.17 

Switzerland 0.06 0.01 18.87 200.00 11.27 44.74 137.06 

Germany 0.49 0.00 0.82 4.73 12.88 21.33 83.08 

Name Index Net Chng %1D %5D %1M %3M %1Y 

Sensex 35739.16 46.64 0.13 1.59 0.57 5.56 14.90 

Nifty 10856.70 13.85 0.13 1.61 0.46 4.12 13.01 

BSE M Cap 16077.51 73.65 0.46 2.18 1.63 1.18 8.65 

BSE S Cap 17028.87 36.63 0.21 3.41 4.43 3.26 9.74 

Nifty MC 100  18919.45 66.05 0.35 2.53 3.01 0.98 5.80 

BSE Auto 24995.09 4.52 0.02 0.62 1.12 1.43 3.26 

BSE Capgoods 18632.57 124.19 0.66 1.53 3.05 0.42 6.80 

BSE FMCG 11279.66 48.02 0.42 1.14 0.60 7.46 11.31 

BSE Metal 13676.33 52.41 0.38 0.30 2.66 4.98 21.54 

BSE Oil&Gas 14655.52 1.24 0.01 1.87 0.65 6.20 6.77 

BSE Healthcare 13835.09 79.54 0.58 7.59 3.48 1.12 3.04 

BSE Power 2051.98 5.40 0.26 0.44 4.61 5.74 7.73 

BSE Realty 2211.79 4.76 0.22 2.97 5.32 9.17 10.11 

BSE ConsDur 20814.02 117.26 0.57 2.12 5.24 4.17 30.69 

BSE Bank 29894.54 81.08 0.27 1.47 0.69 7.13 12.63 

BSE IT 13839.43 176.36 1.29 4.01 4.82 11.74 37.83 

Name Index Net Chng %1D %5D %1M %3M %1Y 

Baltic Dry 1390.00 3.00 0.22 11.29 5.57 17.90 59.77 

Baltic Dirty  751.00 5.00 0.67 2.18 14.31 16.98 7.44 

Name Rate Net Chng %1D %5D %1M %3M %1Y 

INR 67.63 0.14 0.21 1.05 0.18 4.05 4.87 

USD Index 93.77 0.05 0.05 0.16 1.33 4.58 3.31 

YUAN 6.40 0.00 0.03 0.20 0.97 1.24 6.22 

GBP 1.33 0.01 0.42 0.54 1.80 4.52 4.67 

EUR 1.18 0.00 0.09 0.12 1.78 5.07 5.01 

YEN 110.55 0.29 0.26 0.39 1.01 3.56 0.43 

Name Index Net Chng %1D %5D %1M %3M %1Y 

Dow Jones 25320.73 1.58 0.01 2.10 1.97 1.25 18.72 

Nasdaq 7703.79 43.87 0.57 0.86 4.06 2.57 23.85 

S&P 500 2786.85 4.85 0.17 1.38 2.17 0.78 14.20 

FTSE100 7733.03 29.62 0.38 0.27 0.11 8.33 3.11 

CAC40 5468.28 14.78 0.27 0.19 1.33 4.30 3.92 

DAX  12865.04 23.02 0.18 0.27 1.05 5.27 0.79 

Mexico IPC 46660.75 359.61 0.78 3.39 0.15 3.91 4.83 

Brazil Bovespa 72754.13 446.36 0.62 5.07 14.63 15.78 17.67 

Russian RTS 1142.09 0.15 0.01 3.02 4.34 10.99 9.67 

Japan Nikkei 22966.38 88.03 0.38 1.51 0.91 4.54 15.42 

Hang Seng 30725.15 377.91 1.22 1.71 1.28 2.77 18.85 

Taiwan Index 11173.21 28.42 0.26 0.26 2.89 0.70 10.32 

Shanghai Comp 3049.80 30.01 0.97 2.10 3.59 7.87 3.30 

KOSPI 2468.83 1.32 0.05 0.86 0.36 1.03 3.96 

Malaysia KLCI 1763.57 0.59 0.03 0.76 4.49 5.39 1.17 

Jakarta Comp 5993.63 113.07 1.85 0.17 0.62 6.83 5.60 

Philippine SE 7602.98 168.32 2.17 1.08 1.92 10.06 4.85 

Thai Exch 1718.34 8.95 0.52 1.17 2.69 5.06 9.28 

Name Price Net Chng %1D %5D %1M %3M %1Y 

Coffee  118.65 0.85 0.71 1.58 2.51 5.80 16.50 

Cotton 93.31 0.41 0.44 3.05 16.29 18.88 32.94 

Sugar 12.62 0.05 0.39 1.20 8.79 4.90 14.96 

Wheat 527.00 7.50 1.40 1.39 5.66 4.46 1.30 

Soybean 966.25 8.25 0.85 4.66 4.73 7.45 2.11 

Name Index Net Chng %1D %5D %1M %3M %1Y 

Gold($/Ounce) 1294.67 1.21 0.09 0.13 1.79 2.39 2.22 

Silver($/Ounce) 16.88 0.02 0.09 1.19 1.28 1.68 0.08 

Aluminium 2304.50 2.00 0.09 0.21 1.16 11.40 22.61 

Copper 7209.50 46.00 0.63 1.61 4.36 4.85 25.54 

Zinc 3230.25 1.75 0.05 0.35 5.43 0.20 30.46 

Lead 2460.00 2.00 0.08 1.93 5.45 5.02 21.15 
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News Impact 

Key Highlights—RIL Annual Report  

 Reliance has constructed the world’s largest petcock gasification unit at Jamnagar – one of the most 

complex projects that have integrated as many as 83 process units with refineries and other down-

stream units keeping in mind increasing price trend of LNG and availability of natural gas a challenge. 

The gasification unit linked to the refinery in DTA is currently undergoing trial operations to ensure 

steady and reliable syngas supply to the Jamnagar complex. Improving the quality of the customer 

base, a swift transition to dynamic pricing, and continuing focus on quality has allowed Petro Retail to 

bolster its performance. 

 Refining segment recorded strong operational performance led by a 9-year high GRM of US$11.6/bbl. 

After competition of their Jamnagar project, their GRM may increase $2-$3 per bbl. 

 The commissioning of the Jamnagar projects, one of the world’s most complex set of projects, in sig-

nificantly lesser time and lower cost than comparable projects worldwide, further endorsed RIL’s 

world-class project execution capability. The petrochemicals segment benefited from expanded capac-

ities as various projects commenced operations through the year. In the polyester value chain, de-

mand outpaced capacity additions in FY2017-18 and enabled integrated players like Reliance post 

healthy operating rates and improved margins despite the rising costs. China’s ban on imports of recy-

cled polyester supported the demand growth of virgin polyester. 

 RIL’s Oil & Gas business continued to face headwinds owing to declining volumes and soft prices that 

improved towards the end of the year. Reliance and its partner announced plans to invest INR40,000 

crore to develop the already discovered deep-water gas fields in the KG-D6 Block. Their US Shale Gas 

business, the natural gas prices were firm during the year, with offtake from LNG and Mexican exports. 

However, the business conditions remained challenging and they continued with the strategy of ‘fit for 

purpose’ capital expenditure. During the year, Reliance divested its holdings in the Marcellus shale JV 

which were operated by Carrizo Oil & Gas. Reliance continues to focus on value maximization in the 

remaining two JVs with focus on improvement in good design and execution efficiency. 

 Jio continued with its strong subscriber growth, with 186.6 million customers at the end of March 

2018, and the lowest churn in the industry at 0.25% per month. Each Jio subscriber on an average con-

sumes 9.7 GB data, 716 minutes of voice calls, and 13.8 hours of video per month. Most of the tele-

com wireless capex is completed, and the company aims to achieve 99% wireless coverage by the end 

of the year. Remains engrossed on wireless subscriber growth with supplementary growth levers of 

broadband and Enterprises businesses. 
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News Impact 
 Reliance Retail has become the first retailer in India to cross the $10 billion revenue milestone and en-

ter the world’s Top 200 Retail chains. Reliance Retail, which operates in four key consumption baskets, 

viz. Grocery, Consumer Electronics & Connectivity, Fashion & Lifestyle, and Fuel Retail, is expanding in 

every market, every format and every vertical. Today, RIL is present in more than 4,400 cities, covering 

17.7 million sq. ft of retail space with 7573 no. of stores. 

 Reliance Brands further strengthened its partnerships with international brands by acquiring 46.6% eq-

uity stake in Genesis Luxury Fashion Pvt. Ltd, which operates a rich portfolio of brands such as Armani, 

Canali, Michael Kors and many others. Together, Reliance Retail now operates the largest portfolio of 

international retail brands in India. 

 In petro retail, 47 petro retail outlets were re-commissioned during the year. Reliance Petro Retail out-

lets have robust automation of daily fuel pricing at 100% of operational retail outlets, ensuring custom-

ers of correct and timely price implementation. 

 Project Eve, a new store concept positioned in the mid-to-premium segment, was launched during the 

year. Project Eve is a unique, one-stop, experiential store concept targeting women in the age group of 

25+ and celebrates the spirit of women by serving them with wider fashion and lifestyle. 

 AJIO with a multi-fold increase in customer eyeballs, orders and enhanced last mile delivery to over 

12,000 pin codes has emerged as one of the top fashion e-commerce destinations in a very short span 

of time. 

 Network18’s growth aspirations stem from an inherently high-quality portfolio of properties, a relent-

less drive for garnering market-share, and a concerted effort to utilize synergies and push efficiencies 

across its owned and affiliate media (traditional and digital) and telecom portfolio. The Company be-

lieves that India’s M&E sector is poised for substantial growth, as the segment steadily gains interna-

tional stature in terms of both advertising and consumer spends. 

 Network18 subsidiary TV18 took operational control and raised its stake to 51% in entertainment JV 

Viacom18 (March 2018). 

 Leading TV shopping players HomeShop18 and Shop CJ combined their businesses (February 2018). 

 Colors Tamil’s mid-February launch fills a vital whitespace in Network18’s regional entertainment 

portfolio. 

 The company has launched CNBC TV18’s digital destination CNBCTV18.com/CNBCTV18 app on 6th April 

2018, to promote digitalization. 

 Issued unsecured notes of US$ 800 million at 3.667%, lowest ever coupon achieved by an Indian corpo-

rate. 
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News Impact 
Key Highlights—Rallis India Ltd Annual Report  

 Company has achieved better market performance and revenue growth over the last year driven by in-

crease in volumes in both its domestic and international businesses even though business faced head-

winds throughout the year. 

 Rabi cropping acreages came down by 1 per cent as did wheat acreages. However, paddy and pulses 

improved. 

 The Company’s broad-based portfolio of agriculture solutions and robust farmer relationships has driv-

en revenue growth. 

 Exports increased this year, despite increased raw material prices and pricing pressure. Exports im-

proved basically due to a positive economic outlook and a strong demand for herbicides. 

 In the domestic business, the Company clocked higher growth in volumes and gained market share in 

key segments, with increase in Paddy and Cotton. In FY 2017-18, the Company introduced five new 

products in the domestic market, catering mainly to paddy, cotton and fruits & vegetables crop areas. 

New Products 

 The company introduced five new products during the year: Pulito, Cenator, Odis, Riceup and Jashn Su-

per. 

 New crop protection solutions, Odis, Cenator and Pulito have received an encouraging response from 

farmers, registered good growth in 20l7-18. These products will be the key drivers of growth going for-

ward. 

 Pulito is a leading fungicide used for specialty crops for the control of a wide spectrum of diseases as 

well as to increase plant/ fruit health. The target geographies are Maharashtra, Andhra Pradesh, Tamil 

Nadu and Karnataka. 

 Cenator is a new age ready- mix formulation of Fluxapyroxad + Epoxiconazole for Paddy Sheath Blight. 

The key geographies for Cenator are Andhra Pradesh, Karnataka, Punjab, Haryana, West Bengal and 

Chattisgarh. 

 Odis is a one-shot ready mix of well proven chemistry with different mode of actions for effective con-

trol of sucking pests of rice and cotton, with a significant impact on paddy crop production. 

 Riceup is an innovative formulation, oil dispersion with broad spectrum systemic herbicide for the man-

agement of major weeds in both direct seeded rice and transplanted rice. 

 Jashn Super is used to control key lepidopteron pest, which causes significant losses to commercial 

crops. 
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News Impact 

R&D 

 Rallis Innovation & Chemistry Hub (RICH), the R&D centre identifies potential areas for new product 

development. Through motivated research and development, the Company achieved 12 registrations 

for its international business. 

 The Company’s Innovation Turnover Index increased from 7 per cent in 2016-17 to 11 per cent in 

2017-18.  

 Rallis India will be increasing its R&D budget going forward to support development of new products 

over the next five years. 

 In FY 2017-18, the Company received four registrations for the domestic market (two each for domes-

tic and export category) and 12 registrations for the international market. Moreover, the Company 

has completed field trials of three more products and is ready for the registration process. 

International Business 

 The international revenue has gone up from INR400 Crore in FY16 to INR479 Crore this year. However 

the CIF Value of imports which is the price paid for the goods including freight and insurance in-

creased from INR290 Crores to INR418 Crores this year. 

 In International Business Division, Company has gained 14 registration approvals in several countries 

and also successfully launched 5 brands around the globe. IBD continues its focus and developmental 

activities in key geographies in Latin America, South East Asia, European and African markets. 

Non-Pesticides Portfolio 

 Non-pesticides sales during the year were 33% of the total revenue as against 30% in the previous 

year. During the year, the Company made progress to establish the cotton and rice seeds portfolio 

and grew revenues by 74% over the previous year. Three new products were launched, viz. cotton 

Anjusha for North, Hybrid Rice RIL 222 in the fine grain segment and Selection Rice Akshitha in the 

fine grain segment. 

 The company is also operating in the Bio stimulants and Micronutrients business categories of Plant 

Growth Nutrients. Surplus, a multi micro nutrient, nano technology based liquid fertilizer that was 

launched in Maharashtra in the previous year, was launched in further ten States during 2017-18. The 

Company plans to launch it in a few other States in the coming year. Surplus is highly soluble in water, 

easy to apply and provides superior vegetative growth with better fruit formation, resulting in higher 

quality yield. The Company plans to build Ralligold and Surplus as major brands in the next 3-5 years. 
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News Impact 
Domestic news 

Bayer begins open offer process to buy 26% stake in Monsanto India 

German chemicals and pharma major Bayer AG has launched the process for over INR1,300 crore open 

offer to acquire up to 26% additional stake in Monsanto India, following global acquisition of the US bio-

tech major for USD63 billion. Bayer AG, along with its Indian arm Bayer CropScience, has proposed to buy 

up to 44,88,315 shares, representing 26% of the fully diluted voting equity share capital of Monsanto In-

dia. The open offer was triggered as Bayer group has completed the USD63 billion mega deal to acquire 

Monsanto to create the world’s biggest agro-chemical and seed company. The deal resulted in Bayer 

group indirectly acquiring 72.14% stake in Monsanto India Ltd. Bayer group has fixed the open offer price 

at INR2,926.87 per share and the maximum size of the open offer will be INR1,313.67 crore.  

Mahindra Electric banks on Uber, Ola, Zoomcar for its future growth 

Facing stagnancy in passenger car sales of electric vehicles, Mahindra Electric is focusing on sales to fleet 

operators like Uber, Ola, Zoomcar and others, to drive growth in this segment. The Company said, that in 

the last fiscal year, the company was able to sell more than 4,000 vehicles, of which passenger cars ac-

counted for around 1,300 units. It accounted for around 0.5 per cent of the entire sales volume of Mahin-

dra & Mahindra in the last fiscal year. While this year, riding on optimism over adoption of electric vehi-

cles in many Indian states and formulation of favourable state government incentives, company is ex-

pecting sales volume to double. However, the growth will be led by commercial vehicles and sales to fleet 

operators. 

Taiwan co, Adani may join hands to set up INR400 bn petrochemical project 

Gujarat is likely to see one of the largest foreign direct investments (FDI) in recent years with Taiwan's 

state-run petroleum major China Petroleum Corporation Taiwan (CPC Taiwan) set to come up with 

INR400 billion petrochemical park at the Mundra SEZ. The Taiwan state-run major may set up the project 

in tie-up with Adani Group. This will be one of the largest foreign direct investments in Gujarat in recent 

years. The plant will produce products like ethylene and will also have a naphtha cracker unit. Though 

CPC Corporation wanted Adani to take up a major stake in the projects, the Indian major’s participation 

in this regard is yet to take its final shape. Sources also hinted that the Taiwan company is also in talks 

with Andhra Pradesh government for the project. 
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News Impact 

Lupin launches generic antibiotic inhalation solution in US 

Drug firm Lupin said it has launched its antibiotic Tobramycin inhalation solution in the US market. The 

company has launched the product as it has received an approval from the US Food and Drug Administra-

tion (USFDA) earlier. As per IQVIA MAT April 2018 data, Tobramycin inhalation solution USP, 300 mg/5 

ml, had annual sales of nearly $99 million in the American market.  

HDFC’s realty fund buys stake in ATS firm HomeKraft; to create USD300 million fund 

HDFC’s real estate fund has acquired a “significant minority” stake in Noida-based ATS group firm 

HomeKraft and will create a USD300 million corpus to develop affordable and mid-income housing pro-

jects. In March this year, ATS group founder Getamber Anand launched a new venture HomeKraft to de-

velop mid-income and affordable housing projects in a price range of INR30-70 lakh. HomeKraft has dilut-

ed a significant minority equity stake to HDFC Capital Affordable Real Estate Fund, a fund managed by 

HDFC Capital Advisors, according to a joint press release. The investment by the fund in HomeKraft is one 

of the rare entity level equity investments in the real estate sector, it added. HomeKraft will invest over 

$300 million for development of affordable and mid-income housing across India with a mix of internal 

accruals, debt and private equity funds. The affordable housing segment is expected to see healthy 

growth going forward given the impetus provided by the government through various incentives and sub-

vention scheme. 

NLC India Ltd. forays into power trading 

NLC India Limited (NLCIL), , as a part of its business promotion and diversification plan, has joined the 

league of Accredited Power Traders in the country with CERC granting it Category I Licence for power 

trading. NLCIL took up to trading of Un-Requisitioned Surplus Power (URS) in the year 2016 through NTPC 

Vidyut Vyapar Nigam limited (NVVN) and earned a revenue of INR134 Crs from power trading in the year 

2016-17 which went up to INR294 Crs in the year 2017-18. Now NLCIL will take up trading of power in 

power market as an independent power trader. It plans to carry out the trading activity through an exclu-

sively power trading arm for trading power by procuring power from other GENCOS through bilateral 

agreements. 
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CORPORATE ACTION 
BONUS / RIGHTS / STOCK SPLIT / DIVIDEND / FCCB / M&A / WARRANTS ETC. 

Domestic Events 

Company Record Date Ex-Date Details 

Infosys Ltd   Cash dividend of INR20.50 effective 14-06-2018 

Asian Paints Ltd   Cash dividend of INR6.05 effective 14-06-2018 

LG Balakrishnan & Bros Ltd   100% stock dividend effective 14-06-2018 

Avanti Feeds Ltd   Corporate meeting effective 14-06-2018 

Future Lifestyle Fashions Ltd   Corporate meeting effective 14-06-2018 

Dynamic Cables Ltd   Corporate meeting effective 14-06-2018 

Muthoot Capital Services Ltd   Corporate meeting effective 14-06-2018 

    

    

    

Events 

Global Events 

 China Industrial Production and Retail Sales for May 2018.  
 The U.S. Initial Jobless Claims for June 09, 2018.  
 ECB Interest Rate Decision.  

 India WPI Inflation for May 2018. 

Source of News : The content may have been taken from The Economic Times, Business Standard, Business Line, Mint and other 

leading financial newspapers and financial portals BSE,NSE, Bloomberg, Moneycontrol & others. 
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Disclaimer 

Any document, including this report, which is prepared by the research team of Stewart & Mackertich Wealth 
Management Ltd. (SMIFS) is circulated for the purpose of information only to the intended recipient and should 
not be replicated or quoted or circulated to any person/corporate or legal entities in any form. This document/ 
documents/ reports/ opinion should not be interpreted as an Investment/ taxation/ legal advice. While the in-
formation contained in the report has been procured in good faith, from sources considered/ believed to be reli-

able, all/ part of the statement/ statements/ opinion/ opinions/ view/ views in the report may not be consid-
ered to be complete or accurate. Therefore, it should only be relied upon at the recipients own risk.  
 
Research Analysts/ Economists/ Advisors/ Investment Strategists or any other spokes persons of the 
company (SMIFS) are often sought after for expressing their views on print/ electronic/ web media. The 
views expressed are purely based on their assumption/ understanding on fundamental approach/ tech-
nical and historic facts on the subject. The views expressed should not be construed as an offer to buy/ 
sell or hold equity/ commodity/ currencies or their derivatives. The views/ opinions expressed is for 
information purpose only, and may change due to underlying factors, related or unrelated or other mar-

ket conditions and may or may not be updated.  

 
Stewart & Mackertich Wealth Management Ltd, its subsidiaries, or any of its directors, employees, agents, and 
representatives shall not be liable for any damages whether direct or indirect, incidental, special or consequen-
tial including lost revenue or lost profits that may arise from or in connection with the use of the information/ 
research reports/ opinions expressed.  
 
Disclosure: Clients/ associates of SMIFS Group may be holding positions in equities or their derivatives on 
which the research report is made or opinion is formed or views are expressed in print or electronic media. We 
ensure all compliance is adhered to with this report/ reports/ opinion or views expressed. 
 
Analyst ownership of the stock – NIL  
Analyst’s dependent relatives’ ownership in the stock – NIL  

 
Analyst Certification: The matter related to the report has been taken from sources believed reliable and the 
views expressed about the subject or issues in this report accurately reflect the personal views of the analyst/ 
analysts. Stewart & Mackertich Wealth Management Ltd. does not compensate partly or in full, directly or indirect-
ly, related to specific recommendations or views expressed by the research analysts/ market strategists/ Portfolio 
Managers.  
 
REGISTRATION as required under SEBI (Research Analyst) Regulation 2014 has been granted by Securities & 
Exchange Board of India (SEBI), registration number being INH300001474.  
 
Stewart & Mackertich Wealth Management Ltd. 
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